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To the Members of BASANT INDIA LIMITED

Report on the Audit of the Standalone Ind AS Financial Statement

Qpinion

We have audited the accompanying Ind AS Financial Statements of BASANT INDIA LIMITED {"the
Company” ), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as 'the Standalone Ind AS Financial

Statements”).

In our apinion and to the best of our infarmation and according to the explanations given to us, the

aforesaid Ind AS Financial Statements give the infarmation required by the Companies Act, 2013 ["the

ACt") in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended, ("ind AS"} and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (545} specified under section

143{10) of the Companies Act, 2013. Our responsibifities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Ind AS Financial Statement section of our report

We are independent of the Company In accordance with the Code of Ethics issusd by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our awdit
of the Ind AS Financial Statement under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibllities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Key Audit Matters




,t;., audit matters aré those matters that, in our professional judgment, were of mast skgnificance in
aur audit of the standalone Ind AS Financial Statement of the current periad. These matters were
Jddressed in the context of our audit of the standalone Ind AS Financial Statement as a whole, and in
farming our opinion thereon, and we do not provide a separate opinlon on these matters. We have
detarmined the matters described below to be the key audit matters to be communicated in our

report

Responsibilitie hianagem nd Those Charged with Governance for the Standalone Ind AS
Financial 5taterment

The Company's Board of Directors |s responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ["the Act”) with respect to the preparation of these Ind AS Financial Statement
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgrments and
estimates that are reasonable and prodent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the ind AS Financial Statement, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the

Company of to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statement as a
whale are free from material misstatement, whether due to fraud or errar, and to issue an auditor’s
raport that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with S4s will always detect a material misstatement

when it exists, Misstatements can arise from fraud or error and are considered material if, individualby




#vatuating the results of our work; and (i) to avaluate the effect of any identified misstaternents in

the standalone Ind AS Financial Statement.

We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, inchading any significant deficiencies In

internal control that we identify during our audit.

We alsa provide those charged with governance with & statement that we have complied with relevant
sthical requirements regarding independence, and 1o communicate with them all relatienships and
athar matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Farm the matters communicated with those charged with govermance, we determing those matters
that were of most significance in the audit of the Ind AS Financial Statement of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s repors unless law or
regulation precludes public disebosure about the matter or when, in gxtremely rare circumstances, we
determing that a matter should not be communicated in our report because gdverse CONSEQUENCES
of doing so would reasonably be expected to outweigh the public interest benefits of such

communicatian.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditar's Report] Order, 2020 ["the Order”}, issued by the Central
Government of India n terms of sub-saction [11) of section 143 of the Com panles Act, 2013, we give
in the ‘Annexure A', 3 statement on the matters specified in paragraphs 3 and 4 of the Ordar, to the

extent applicable.
3, As required by Section 143 [3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary far the purposes of our audit.

b In our opinion, proper haoks of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

¢} The Balance Sheet, the statement of Profit and Loss and the Cash Flow Sratement dealt with by this

fieport are in agreement with the books of account.

d} In our opinion, the aforesald Ind A5 Financial Statement comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the companies [Accounts) Rules, 2014.




On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directars, none of the directors s disqualified as on 31st March, 2023
from being appointed as a director in terms of Section 164 (2] of the Act,

f) With respect to the adequacy of the internal finantial controls with reference 1o Ind AS Financial
statement of the Company and the operating effectiveness of such controls, refer to our separate
Aeport in “Annexure B'. Our report expresses an unmedified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial reporting.

g] With respect to the other matters to be Included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our

information and according to the explanations given to us:

I. The Company has disclosed pending litigations and the impact on its financial position - refer note
Ma 21 to the Standalone Ind AS Financial Statement.

il The Compary has made provigion, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts.

L. Thare has been no delay In transferding amounts, reguired to be transferred, to the Investor
Edwcation and Protection Fund by the Company.

. Mo dividend has been declared or paid during the year by the company

For B Lugan| & Associates
Chartered Accountants

Firm Registration: CO2560M
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| According 10 the information and explanation given to us In respect of loans, investments,
guarantees, and security, provisions of sections 185 and 186 of the Companies Act have been complied

witlh

v] The company has not accepted any deposits or ameunts which are deemed to be deposits coverad

under sections 73 to 76 of the Companies Act, 2013 so this clause is not applicable on the company.

[vi) As per information & explanation given by the management, maintenance of cost records has not

bean specified by the Central Government under sub-section (1) of section 148 of the Companies Act.

{vii) {a) According to the records made available to us, company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employeas’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. According to the information and explanation given to
us there were no outstanding statutory dues as on 31st of March, 2023 for a period of more than six

months from the date they became payahle.

|b] According to the information and explanations given to us, thers is no statutory dues referred to

in sub-clause |a) that have not been deposited on account of any dispute.

{wiii} According to the information and explanations given by the management, no transactions not
recorded in the books of account have been surrendered or disclosed as income during the year in the
tax astessments under the Income Tax Act, 1961,

{x) [a} In our opinion and according to the information and explanations given by the management,
we are of the opinlon that the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

{b) According to the information and explanations given by the management, the company is not
declared willful defaulter by any bank or financial Institution or other lender.

(¢} According to the information and explanations given by the management, the Company has not
obtained any money by way of term loans during the year.

|d) Accarding to the information and explanations ghven by the management, no funds raised on short

term basis.

(&) In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries, associates or joint ventures,




According to the information and explanations given by the management, the Group does not
have any CIC a5 part of the Group.

ixvil] Based on our examination, the company has not incurred cash lasses in the financial year and in
the immediately preceding financial year.

(viii} There has been no resignation of the statutory auditors during the year.

(xix) On the information obtained from the management and audit procedures performed and on the
basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the Ind AS Financial Statement, the auditor's
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities

Existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date;

(xx) Based on our examination, the provision of section 135 is not applicable on the company. Hence
this clause i not applicable on the company,

[xxi] The company is not required to prepare Consclidate financial statement hence this clause is not
applicable.

For B Lugani & Associates
Chartered Acoountants

Firm Registration: G02560N
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B Tugan

{Prop.]

PAembership No. 081454
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sting and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment

af the risks of material misstatement of the Ind A5 Financial Statement, whather due to fraud or error,

We balieva that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s interal financial controls system aver financial reporting.
Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
Financial Statement for external purposes in accordance with generally accepted accounting
principles. & company's internal financial control over financial reporting Includes these policles and
procedures that

1, pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded s necassary to permit preparation of
Ind A% Financial Statement in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in actordance with authorisations iof
management and directors of the company; and

1. Prawlide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that cowld have a material effect on the Ind AS Financial
Statement.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent imitations of internal financial controds over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due o
errar of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrals over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.




In our opinkon, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contral

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For B Lugani & Associates
Chartered Accountants

Firm Registration: 002560M

o :;jj
B Lugani

(Prop.}
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Flace: New Delhi

Date; 30/05/2023
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1.1

......

{wrpirrate information T
Rasanl Indin Lusited ithe “Company’ ) was meomperated on Tuly 02 1985 and registered with Fol -l vi
CINCL S 190900 1985 PLO02 1 3% The Company 15 alse registered with the Reserve Bank ol India a5 Mon-Banking
b oiamee Uomigany §].oom Company ) vide Repisintion Certificate o, 0859

Significant Accounting Paobicses . : _
Ihe significant sccounting policies applied by the Company in the preparaiion of its financial stalements are lised hﬂlt"-f—
Such aceounting policies have heen applied consistently 1o all the periods presented in these financial stalements and in

preparing the opening Ind AS Balance Sheel as at April §,2018 for the purpos: of rransition w Ind A5, unless otherwise
rclscatied,

statement of Compliznce .
In accordance with the notification lssued by the Ministry of Corporste Affairs, the Company has adopted Indian
Accounting Standards {refemad to as “Ind AS") natified under the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Aceounting Standards) amendment Rules 2016, & amended from time to time. The sandalone
financial statements of the Company, have been prepared and presented in sccordance with Ind AS. Previous year
rumbers in the financial statements bave boen restated whereever it is necessary to comply with the Ind-AS.

The standalone fnancial siatements have been prepared on g historical cost basis, except for certnin financial asscls and
liahilities (refer nooounting palicy reganding finencial instruments) which have been messured at fir value.

The fumctional and presentation currency of the Company is Indian Rupes (“Rs”) which is the curmency of the primary
economac environment i which the Compary operates.

Basis of preparation and presentation

These financial statements have been prepared on the historical cost basts except for cerain financial instruments thal are
measured ab Fair valuss & the end of each reporting persod, as explained in the aceounting pelicies below,

Historical cost is generally based on the fair value of the consderation given i exchange for goods and services.

Fair value measurement
Fair volug is the price that would be received o sell &n assel o paid 1o transler & Lability in an orderly tramsaction
between market pariselpants & the measurement date under current market conditbons.
The Company citeparioes assels arul labalities mesured o (o valoe inta one of three levels depending on the abiliey to
abserve inpuls emploved i belr measuremsent which are described as follows:
8 Level 1 inpuis ane quoted prices (unadjusted) in active makets for identical assets or liabilities.
b} Level 2 mputs are inpuls that are observable, eitber directly or indirectly, other thim quoied prices included within level
| for the sset o liabilite.
£) Level 3 inputs are unubservable inputs for the asset or linbility reflecting sipnificant modifications 1o observable related
market data or Company's assumpibons aboul priciong by market participanls,

=
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Hevenue recognition

Revenue i5 tecognised i the extent that it is probable that the economic benefits will flow 1o the Company and the
revenue can be relishly messured. The following specific recognition criterin must alse be met before revenue is
recopmised:

(peruting Imeome

Operating Revenues/Incomes consists of financial meomes recognised on accrual hasis

Sale of poods:

Revenwe from sabe of goods o recopnised when all the sipnificant rigks and rewards of ownership of the goods have been
passed to the buyer usually on delivery of the goods and completion of insurance term.

ither income

Orther income from financial assets is recognised when it is probablbe that the economic benefitz will fow 1o the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference 1o the
principal outstanding and at the effective mierest rate applicable, which is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset fo that asset's net carmying amount on initial recognition,

Property, Flant and Equipment (PPE)

PPE are carried ol cost less accumulated depreciation and impairment losses, if any. The cost of PPE comprises it
purchase price net of any trade discounts and rebates, any import duties and other taxes {other than those subseguently
recoverable from the tax suthoritics). any directly artributable expenditure on making the asset ready for its intended use,
other incadental expenses, present value of decommissioning costs (where there is a legal or constructive obligation to
decommission) and interest on bosrowings artributable to scquisition of qualifying fixed assets up fo the date the asset is
ready for i3 intended use.

Machinery spares which can be used only in connection with an ftem of fixed asset and whose use is expected 10 be
irregular are capitalised and depreciated over the wseful Hie of the principal item of the relevand assets.

Subsequent expenditure on fixed assets after iis purehase / completion is capitalised only if such expenditure results in an
increase in the future berefiis from such asset beyond its previously assessed standard of performance.

Property, plant and equipment are sested for impairment whenever events or changes in circumstances indicate that an
assed may be impaired. If an impairment loss is determined, the remaining wseful life of the asset s also subject 1o
adjustment, If the reasons for previowsly recognised impairment bosses no longer exists, such impairment bosses e
reversed and recognised in income. Such reversal shall not cause the camrying amount 1o exceed the amount that would
have resulied had no impairment taken place during the preceding periods,

The Company has elected to continue with the carying value of all of its property, plant and equipment recognised as of
April 2016 under the previous GAAP as its deemed cost on the date of transition to Ind AS.

Derecognition of PPE

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued wse of asssts. Any gain or loss arising on the disposal or reirement of an item of
property, plant and equipment is determined a5 the difference between the sale proceeds and the carrying amount of the
assets and i3 recognized in profit o boss,

Borrowing Costs
Borrowing costs directly attributable fo the acquisition, construction or production of qualifving assets, which are asseis
that necessarily take a substantial period of time to get ready for their intended use or sale, are added 10 the cost of those
assels, until such time as the assets are substantially ready for their intended use or sale.

Interest income camed on the lemporary investment of specific borrowings pending their expenditure on qualifying assets
is deducted from the borrowing costs eligible for capitalisation.

All other borrowing cosls are recognised in pmﬁ
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Tases

L urrell dconic )
Uurrent meomae los assets and liahiliees s measured ol the sistsuni expected kr bz recieverce from or F"Hld: fey the laxation

pudbanities, Ple b rtes amd e lawes wsacd e congpuie the amount are thaoge thaat are enactexd of subsiantively cnacled, ol
the reponimg dale in the countries where the Company opemies arsdd penernies txable incomss

LTurrend incoene s r::lnl:in.g (ML mu.,1E|,i_=a..hd oilsade plnﬁl aor loss 15 recognised outside prollt or loss {fenher in wiher
coimprehensive inome of m equity), Current lay jlems ane recognised in cornelation e the underlying fronsaction .uilh-..'r il
U] or directly in equity, Management periodically evaluates positions tnken in the fax returms with respect io sibuabions
in which applicable tax regulations are subject 1 interpretation and exstsbiishes provisions whenz appropriate.

Deferred tax

Diefierred tax is recognised on temporary differences between the camrving amounts of assets and lisbilities in the financial
saemenls and the mnﬁfﬂmﬂinﬂ tnx bases used in the l;nrnrrur.alil.m o bl ptlﬁL

Dieferred tax liabilities and &ssets are measired a1 the tax rates that are expected to apply in the period in which the
leability i3 seftbed or the asset realised, based on tax rotes {and fax lows) thot hove been enncled or substantively
enncled by the end of the nepenting period. The casrving amaunt of Deferresd tax lisbalities and asgets ane reviewed at the
end of ench repocting period.

Inventories

Invemtaries are valeed at the lower of eost snd net realisable value, sccording to the Indian Accounting Standard (Ind A%}
2,

Costs incurred in bringing cach product 1o its present location and condition are accounted for as follows:

Raw maderials: cost inchudes cost of puschase and other costs incurred in bringing the inventories to their present location
and candition, Cost is determined on first in, firs ous basis.

Finished poods end work in progress: cost includes eost of direct materials and labour and a propartion of manufactusing
overheads hased on the normal operating capacity, but excluding bormowing costs. Cost is determined on first in, first out
hasis.

Traded g:._’ri_nﬂt: cost includes cost of purchase and other costs incurred in bringing the imventories to their present location
and condition. Cost is determined on weighted overspe basis,

Initial cost of inventories includes the transfer of gains and losses on quall i 2L
qualifying cash flow hed ised in OO

respect of the purchass: of mw mateslals, i "

et realisable valie is the estimated selling price in the ordinary course of business, less estimated mplet

the estemated costs necessary 1o make the sle. ' ' R G

Financial instromenis
A fimanczal instrumend i ml i : i : S
i uﬁif coniract that gives rise to o financial asset of one entity and a financial liability or equity

Fimancial sssets
Initial recognition and measuremeat
All financial assets are recognised imitially ot fair valpee
: plus, i the case of financial assets not recorded ar fiir wal
mﬂ?;ﬁm u'a:.u:n;n mﬂ.}'lhul arc aftributable 1o the acquisition of the financial assct. Purchases u:uarurnlm ':1':'
require delivery of asscts within a time frame established by Lani o i i
e i : regulation or convention in the |
pas recognised on the trade dabe, §.e., the daie th the Company commits 1o purchase ar sell the
Subsequent measurement
Far purposes of subsequent mensurement, financi i
» financial i
Srbmaisdvie B — tl assets are classified in four categories:
5::: instrisments at ﬁ_u‘r --_alue ﬂimugl't_ﬂhcr comprehensive income (FYTOCT)
Equiimisu-ummls. derivitives ang equity instrisments af fir value through profit or loss (FYTRL)
¥ Insiruments measured at foir valye through oiher comprehensive income (FYTOCH
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his cafegomy i the most relevant & e Company. Afler inlisl mensurcment, such lisncial asscls are iteuahly
measumed @l amortised cost using the effective imlerest rule (FIR} method. Amartised cost s caleulated by Mg, o
account amy discoumt of premium on acquisition an fees of cosis that are @ inlegral part of the EIR, Tha EIR
atoeetisation s included in [imance income in the profit or loss. The losses arising from impadrment ans recognised in the
perefit o loss. This enlegory gencrally applies s tmde and other receivables,

el imstrument af FY IO s
A tadehi instmumsent” is classified as an the FY TOC) i bath of the following criteri wne med:

a) The abjective of the business model is achieved both by collecting contracioal cash flows and selling the financial
assels, and

bl The asset's confractual cash fiows repeesent 3PP

Debt instruments included within the FYTOCT csegory are measured inifially as well as at each reporting date &t fair
valug, Fair vakue mavernents are recogreized in ihe other comprehensive mcome (OCT), However, the Company recngnizes
inferest income. impairment kosses & reversals and foreign exchange gain or loss in the P&L. On derecogniteen of the
ansel, curulative gain of 1oss previously recognised in OC] is reclessified from the equity P&L. Interest earmned whilsl
halding FYTOE| debt instrament 15 reparted as interest income using the EIR methosd.

[ebhd instrument &t FYTFL
FWTPL 3 a residusl cstepory for debt instruments. Amy debo instrumem, which does not meet the oriteria for
cpfepnrization as ot amonized o9 or as FYTOCL is classifisd a2 at FVTPL.

In additian, ihe Company may slect & designate & debt instrument, which athenwise meess amortized cost or FYTOLCT
eriteria, &5 of FVTPL. However, such elaction s allowed only if doing so reduces or eliminsies & meisurement of
mecognihion incorsstency (refierred 1o & “accounting mismaich®). The Company has nod designated any debt instnament s
at FYTPL.

Db mnsruments meluded within e FYTPL category sre measured s fabr value with all changes recogrized m itbe P&L.

Equity lmvestments

All equity invesiments in scope of Ind AS 109 are messured at fair value. Equity instrements which are held for tmding
and contimgent considesation recogrised by an acgumer in & business combination 1o which Ind AS103 applies are
classified as at FVTPL. For all ather equity instruments, the Company may make an irevocable election to present in
other comprehensive income subsequent changes in ibe falr value. The Company mukes such election on an instrumenthy:
mstnemend basis, The classification is made on inltial recogpition nnd is irmevocoble,

If the Company decides to classify an equity instrament & at FVTOCL, then all fair value changes on the nstrument,
excluding dividends, are recognized @ the OCL There i3 no recycling of the amoints from O] o P&EL. even on sabe of
investment. However, the Company may transfer the cumulative gain of loss within eguity,

EE-_EL“? instruments included within the FVTPL category are measured at fair value with all changes recognized in the

Derecogmition

A Tnancial asset (or, where applicable. & part of o financial asset or part of o Company of similar financial xsets) is
primarily derecopnised {i.e. removed from the Company’s consolidaied balanee sheet) when: The rights to recsive cash
flows from the asset have expired, oo

The Company has transferred its fights 10 receive cash flows from (e ssel or has assumed an obligation w pay the
receivid cash flows in fill withoul material delay 10 o third party under o ‘pass-through” amangement; and either (1) the
Company has transfemed substantially all the risks and rewards of the asser, ar (k) the Company has eeither trapsfiermed
mor retsined substantially all the risks and rewards of the asset, but bas transferred control of the asset.

When the lTn_ruq-n{E has I.l;'_u.:;:rrﬁd Iil:s rights to receive cash fows from an asset o bas entered inio o
arrungement, i evaluates i wihea exlent it hes retadned the risks and new nership,

transferred noe retined substantiolly all of the risks and rewards of the assel, :urﬁui:f“mad mm:mﬂﬂg:
Company continues 1o recognise the translerred nssel to the extent of the Company”s continuing invelvement In thas case,
I'.'hnl'l:'-arnrrun.y ulso recogniscs an sssociated Bability. The trmnsferred asset and the fizocinled lishility are measured oa g
biasis that reflects the rights and obligations that the Cousparny has retained. '
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Contiming itishement ihat lakes the formy of 8 guamiviee over the iransferred asser is measired af the lower of the
amgittal camying it ol the assel and fie masdimimi amar of consderstan thit the Company conld be reguiced 16

T

Fimaneial lahilitics
laial recopnition and memsurensent
Fimancial linhifitics ane clissified, w mnial recognition, as nancial labilities at fur value thraugh profit or loss, loans and

bommvings. payahles, or a2 dervatives desipraied as hedging instruments in an effective hedge, as appropriste

All fiancial liabilises ane recopnised initiadly at fair vabue and, in the case of loans and bormwings and pavahles. nes of
directly anributzable transaction costs.

I'he Company’s financial liabilities include trade and other payables, loans and borrowings meluding bank overdrafis,
financial guarnnies contracts and derivative financial instruments.

Subseqieni measuremeni
The measurement of finaicial liabilities depends on ibeir classification, as described helow:

Financinl liabilitses af fair value through profit or loss

Financial liabilities ot fair value through profit or loss include financial Habilities hedd for trading and financial liabilities
designated upon indtial recognition as &t fair value through profit o loss. Financial liahilities are classified as held for
trading if they are incurred for the purposs of repurchasing i the near term, This category alse incledes derivative
financial inssruments entered into by the Company that are not designated a5 hedging instruments in hedge relationships
a5 defined by Ind AS 109. Separaicd embedded derivatives are also classified &5 held for trading unless they are
desigmated as ¢ffective hedging irstnmments,

Grans or losses on Hakilities held fior trading ane recognised in tse profit or loss.

Financial Habilities designated upon inifial recagnition at fair value through profit or loss are desipnated as such ot the
initial date of recogaition, and only if the criteria in lnd AS 109 are safisfied, For liabilitics designated a5 FVTPL, Fair

fadr value of such liability are recognised in the satement of profit or loss. The Company has not designated any financial
liahility as ar fair value throogh profit and loss.
Loans and borrowings

This 15 the catsgory most relevant 1o the Company. Afber initial recopnition, interest-bearing kians and bomowings are
subsequently measured nf amortised cost using the EIR method. Gains and bosses are recognised in profit o loss when the
lbilitics are derecognised ns well as through the EIR amortisation process,

Amortised cost is mJ-.anl::d by taking into sccount any discosnt or premium on acquisition and fees or costs that are an
mniegral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss
Derecognition

f* _r'rn.a.m:i:J Iht.ﬁm!f' i dﬂmﬂ when the obligation under the liabslity is discharged or cancelled or expircs. When an
Saine Einam;m Sy replaced by another from fhe same lender on substantially different terms, or the terms of an
e are substantially modified, such an exchange o modification is weated as the derceognition of the
origimal liability and the recognition of a new liability. The difference in the respecti h . ol

the stalement of profit ar byss, peclive carrying amounts i recognised in
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Earmings per share i ke
Hazic ciammes per sl js compuited by diy iding the presdid ¢ g loss) for the yuar jitrchiiable b the sharcholders of 1o L

Company by the weighted averipe number ol equity shares ouistanding during the year, Difuted carnings per share is
computed b dividing the profit £ {lass) lar the Yot atirtbutable o the sharcholders of the Company .as :.ldjusll:-d l.'nr
divsdend, interest and other charges o expense or income {net ol any attributable mxes) relating lo the dilutive patentin
quaty shares, by the weighed average number of equily shares considered for deriving basic camings per !-ihﬂ.l'.l‘.' el a.h-:
weaghted averape number of equity shares which could have been jssued on the conversion of all dilutive potential euiny
shares. Potential equity shares are deemed 1o be dilutive only if their conversion to cquity shares would decrease the net
profit per share from continuing ardinary operations. Potential dilutive equity shares are deemed to be converted as af the

the proceeds receivable had the shares been actually issued al fair value (ie. avernge market value of the nu!ﬁt-'&ndi:ng
shares). Dilutive potential equity shares are determined independently for cach period mmtad. Ihe number of equity
shares and potentially dilutive equity shares are adjusted for share splits ¢ reverse share splits and bonws shares, as
AnDRDTiate.

Cash flow seatement

Lash fows are reparted using the indirect method, whereby profitiloss) before extraordinary iems and tax is adjusted for
the effects of imnsactions of non-cash nature and any deferrals or pocruals of past or fuluse cash receipts o payments. The
cash flows from opernring, nvesting and financing activities of the Company are seprepated hased on the available
informatian.

First-time adoption optional exemptions

The Company has prepared the opening balance sheet as per Ind AS a5 of ! April, 2016 (the transition dase) b
recagnising all assets and liabilities whose recOgnition is required by Ind AS, not recognising items of assets or liabilities
which are not permined by Ind AS, by reclassifiing ftems from previcus GAAP o Ind AS as required under Ind AS, and
applying Ind AS in measurement of recagnised assets and liabilities. However, this principle i3 subject 1o the certain
exceplion and certain optional exemmdions avoiled by the Company as detailed below.

Deemed cost for property, plant and equipment and intangible asseiy

The Company has elecied 1o continue with the carrying valug of all of its plant and equipment and infangible assets
recognised as of 1 April, 2016 (transition duate) measured as per the previous GAAP and use that carmying value as jts
deemed cost as of the transition date

Derecognition of financial assets and liabilities
The Company has applied the derecognition requiretients of financial assers and financial linbilities prospectively fir
iransactions occarring on or afler | April, 20146 {the trangition date),

Classification of dehi Instrumenis

T1ju= Company has determined ihe classification of debt instruments i terms of whether they meet the amortised cost
eriteria of the FYTOCT criterin based on the facts and circumstanoes tha existed as of the transition dage

Impairment of financial assers

The Company has applicd the impaisment requirements of Ind AS 109 Financial Instrumens' retrospectively; however as
permitied by Ind AS 100 Firet-time Adaoption of Indian Accounting Standardy’, i has used reasonable and auppu:urm‘bh:
ﬂu'nrmaiin!;m that is available withou undue eost or effiort i determine the credis risk at the date thp linancial §
were initially recognised in grder 1o compare it with the credit risk ar the tramsition date. Further, the Company has oy
undertaken an exhausive search for mformation when determining, at the date of Eransition o Ind A%s, whether these

have been significant increases e eredit risk since intja Tecognition, & permitted by Ind AS 101 *First- i '
Indian Accounting Standards by iral= iime Acloption off

HH DRy
M [y
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(A mound in Indian Bupees )
A bquiry shares of Bs. 10 each issued | subseribed and fully paid

I‘:nwul-n Numbers Amount (R} |

| As ar 001.04.2019 1,03,15,000 10.31,50,000
U hanges an equity share capital for the period ended March 31, 2020 - :

As 8t 01.04.2020 1,03, 15,000 10.31,50,000
Changes in equity share capital for the period ended March 31, 2021 = =
Asat 01.04.2021 1,03, 15,000 10,31,50,000
[Changes in equity share capital for the period ended March 31, 2022 - - |
As at 011.04.2022 B 1,03, 15,040 10,31,50,000
|1. hatipes in equity share capital for the period ended March 31, 2023 - i

As a1 31.03.2023 1,03,15, 0400 10,31,50,000
_B. Other equity

; Secarity Statut

.Emmhn nrembum m&r: Retained earning Tut:l’
As gt 31.03.202] T2,00,0{4) Th7,623 (7.58,32.431) (678,44, 80%)|
Profii for the year = - 12.59.246

Transfer 10 Reserve Fund as per RBI . 251,849 10,07,397 12,50 244
As at JI.M.M_II 72.00,000 10,392,472 (7.48.25,034) (6,65,85.562)
Frofit for the vear R 2 16,23 934 :

Transfer to Reserve Fund as per RBI - 3,24,785.70 12,99, 146,82 16,23,934
As at 31.03.2013 T2 0600 (Wb 13,64,259 (7.35,25,887) (6,49,61,628)

The accompanying nofes are an integral part of the financial statements
As per our report of even date

For B Lugani & Associates
Chartered Aceountant On behalf of the Board of Directors

Firm Registration:- (025608

B g YL h
Bi g ~ ] 9! o
(Prop.) el " Sushil Aggarwal Bijoy Bhusan Paul
: il e
Membership No.: 081454 HI{N-E:;;i?.}ﬁ (Director)
0 DIN 00445364
L[]
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Non-current assels
Note-d : Bank balances other than cash and cash cquivalenis

i Amount in Indian Rupees)

Particulars

As al
31 March, 2023

As al
31 March, Il]l':lf

Fixed Deposits with Schedule Banks
lat amortised cost)

Punjab National Bank 80,908 80,908
L'CO Bank i, (00 1,000
C5H Bank 5,00, 400 -
Fixed Deposits with Schedule Banks 73,204 73.204
YES Bank 339 330
Taotal 6,600,451 160,442
Mote-4 : Loans and advances
Particulars As at As at
31 March, 2023 31 March, 2022
Unsecured loans
Riva Agarwal 83,040,997 £3.00,997
Karan Agarwal 3,48,54,000 -
Shikhar Agarwal 14,48,54,000
Taotal 15.80,08,997 §3,00,997
Mote-5 @ Invisiments
|Particulars As at As at

31 March, 2023

31 March, 2022

Investments in Government Securities

(at amortised cost)

Mational Saving Centificates 18,754 38,754

| Total 38,754 38,754

Note-8 : Other non-financial assets

Farticulars As at As at

a
31 March, 2023 3

S TG 1 March, 2022

Deposit with ICD & CDSL

Security Deposits-Rent 2,453,000 245 :

| Security Deposits r Irﬂﬂﬂ' 1 '-'Iggg

Total ; =

Bi: 2. 47,000 2,47,000
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Notes to Financial Statements for the year ended 31 March 2023
(Amount in Indian Bupees )

Current assels

Note-9 : Cash and cash cquivalents
li‘l rticulars As at As at

M March, 2023 31 March, 2022

Cash in Hand
Cash in Hand-a1 head office 3,24 001 13,80,913
Cash in Hand-petty cash 1,222 28,750
Cash in Hand-at Bhajanpura Branch 1,900 1,000
Cash in Hand-at Ranibagh Branch 205 366

3,27,328 14,11,029
Balance with scheduled banks
in Current acooynts
Bank of India 517,500 5,017,500
Federal Bank Limited 7.52,056 73,110
Yes Bank Limited 1,186,531 504,192
CSE Bank 3,90,000 35.35,608
Federal Bank Collection Account 93,784 1,74,946

18,99,871 48.05,356
' Total _12,27,199 62,16,385

Mote-110 : Loans and advances
Particulars A= at As ai
31 March, 2023 31 March, 2022

Secured Loans

Cash Loans against security of Gold £,27,19,052 5,85,27.506
Unsecured Loans

To related parties 11,12,500 10,00,000
To other parties 17.90,1456 -
Total 8,76,.21,699 5,95.27.506

-ﬂ=|=|.’:n-=
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Notes to Financial Statements for the year ended 31 March 2023

Mofe-11 = Currend tax assels (nel)

i Amount in Indian Rupees)

Particulars As ai As ai
31 March, 2023 31 March, 2022
i
Income tax asscis
Advance tax (including tax deducted at source) 0.54,371 7,79.800
Total 954,371 7,79,500
Note-12 : Other non-financial asseis
Particulars As at As at
31 March, 2023 31 March, 2022
Goods and services tax recoverable 13,536,181 B, 86,963
Minimum Alternate Tax (MAT) Credit 1.94,045 1,94,045
Prepaid Expenses 61,705 2,477,786
Penmalty Receivable 290,000 2,90,000
Interest Receivable 13,15,969 6,068,137
Total 31,97.901 22,124,931
Current liabilities
Mote-13 : Loans & Advances (current)
Particulars As at As al

Unsecured loans
Loans from related parties
Loans from other parties

Total

31 March, 2023

31 March, 2022

- 3.15,58.468

24,4883 537 91,19,255

14,-13,53,53‘? -1.,1]6{?"?513
o
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Notes to Financial Statements for the year ended 31 March 2023
————— o B { Amount in Indian Rupees)

Mote-14 : Trade pavables

Particulars Asal As at
31 March, 2023 31 March, 2021

Hum:l_r_:. Creditors (See Note bl
-Tetal outstanding dues of micro emerprises and small enterprises =
-Total outstanding dues of creditors other than micro enterprises 311,570 3,86,313
and small enterprises
Total 3,11,570 3,86, 313
Nore:

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.
{i} the principal amount remaining unpaid to any supplier NIL
(1i} interest due thereon
interest paid in terms of section 16 of the Micro, Small and MIL
Medium Enterprises Development Act, 2006 and the amount of
payment made to the supplier beyond the appointed day.
interest due and payable for the period of delay in making NIL
payment other than the interest specified under the Micro, Smail
and Medium Emterprises Development Act, 2006
interest accrued and remaining unpaid NIL
further interest remaining due and payable even in the succeeding NIL

years for the purpose of disallowance of a deductible expenditure

under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2006.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by the auditors.

The average credit period is upto 30 days for the Company.

Mote-15 : Other non-financial lizhilities

Particulars As at As at
31 March, 2023 31 March, 2022
Expenses payable 2,61,484 7.49.002
Statutory dues {withholding taxes ete,) 10,28 535 1 'gﬁ! 113
Other non-financial liabilities . T
Total .
12,90,019 lﬂ,".l'i.llil




BASANT INDIA LIMITED
C% 2 LA OHEE w5
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Imcame i Amimd] i Iedhan H'.IPI:ﬂl
Matte- 18 © Income froen (pseatsing
Particulars : As ot As at
) 31 March, 2023 M March, 2023
Sade of servives 36,00 (K
Iwicrest [ncoimse
| Incerest om Cash Loans 103,435 30.84.413
Interest Received on FDR 4,038 £7.508
Interets Received Frim Loan 161 IT 4TS &1.00,957
Processing fecs 1,70, 728 13,576
Tl 10015673 1,245 491
Mote-19 : Finamce vast
|Particulars As it As at
21 March, 2023 31 March, 2022
Bk Chsrges 5113 2,307
Inierest Paid on Loan 232,06,113 2165473
Ererest on Crodd Loan I750 011K .
| Todal 49,712,344 21,67.780
Note-28 : Emplovess’ eosts
Particelars As at A at|
31 March, 2023 3] March, 2022
| Saaff Salarics B4,75,088 fiel 011,561
Seafl Welfare 10,398 TIETH
Total H4.55.453 64,27 240 |

Mote-21 ¢ Dither expenses

|Farliculzrs Al il As at
31 Maorch, 2023| 31 March, 2021
Statulory Awdil fee Fow mus el 01,000 50,000
Tebephone end Postage Expe 63,726 £384
Legal & Professsonsl Expenses 135,780 417,197
Advertisemens Fxpenses L ] 157161
Annual Fes 51000 -
Listing Fees 55000 55,000
|Fuale, fiee & thes 31,058 16,980
Lormmission Paid 21,060 =
Interest om Giold Loan - 11,807
izinbership Foes 5,000 £5,000
Wehsite Designing Cheepges L2831
Bramch premise renl L1652y 10 000
Inzmunce Expemses 254,153 235903
Stturily Expenses 11,683,888 344000
]H‘-HI debis Wrilten odf 5 15,520
Mlizc Expenses 52,368 74,893
Electricity Expense LER6TD 92,754
Printing & Seationary 36,115 57,408
Ripair & Maintamance 110,835 20,433
Chher Expenses S7,526 42,136
ol 627555 35,346,504
Modes
(i) Payments o the auditors conprises:
Ta sautory msditces
= Statutory Audit 50,000.00 50,000
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Notes to Financial Statements for the year ended 31 March 2023

Mofe-22 0 Tax FE[ICASES. —

o Income tax recogriscd iy profin or s Aw ol As al
11 March, 2023{ 31 March, 2022
[L. Current tax
| Inorespect off cusrent vear 3.51,393 4,21 494
(hi. Dhelerred Tax
In respect of the curment siar {1.28.61%) (38,597
Total income Lax experss recognised in Lt curren] year 432,778 3,61.901
|
b, The income tax expenses for the vear can be reconciled to the accounting profit as Tollows:
Farticulars . Ak al As ar
31 March, 2023| 31 March, 1122
i Profit (Loss) befne tax 20,20,743 14,210,147
i, Income bax expense calculaed o 2600 26,00%
hin. Imcome tax expenses caloulated at enagted fax rawe 551,393 421,498
iv. Effest of expenses that are a0l deduciible for tax pumpose - -
511-' Income tax cxpenscs ecopnised in profit and loss 551,393 4,21 454
Note-23 : Earning per share
Particulars As at Axat
31 March, 2023 31 March, 2022
Prodid attrbutahble to the eguity shares 16,223,934 12,59 246
Weighted mvarage number of equity shares 1,03,15,000 1,03,15,000
Basic earming per equity share 016 012
Diluted eaming per equity shine 016 012

Maote-24 : Segment Reporting

The Company is a NBFC and having oaly ane line of business during the year, hence: there are o
repariahle sepments in sccordance with the requirements of Ind AS 108-Opersting Scgmemt Reporting,
motified under the Companies (Indizn Accoenting Standards) Raleg, 2015,

p
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Fqubty i At i Inaliad Hupess
Nabr- 16 By Share L apisl
Particular

As 8] Ax -li
| 3 March, 2023) 31 March. 2022
| Autherveed Share apital

TR0 g T Yy 1 LLER) N Eagmity Sbeares of Ry, 108 cach 11 (a0 £ TR | 0 T T
Iuswed Sabtueribed & Faid up

LR PR IO Prea W 1,03, 15,0040 Equiiy Share of Bs, 10 each, il paid i cash 10,3 |50 (MK} 1031 50 G
Total 10,31 58, b 103150000

Recomcilistion of the shares outbtanding of the beginming and it the end of reporiing year.

Particulurs Ax mi Az mt
| i Al March, 2028 3 March, 222
|Equity sheres outstanding &t ihe beginning of the yesr 1,03, 15 000 1,063,150
Add. lssued doning the year - -
| Eguity hares putstamding al the close ol the year 1,05 12 000 ijilm
Dictails of shares hold by each shareholders holding mvore than 5% shares
Name of sharebolder
As al Ay gt
31 March, I0Z3 31 March, 2022
Mumber of | % helding of Number of "% boldiag of
| shares held equity shares shares hekd equity shares
Wemsd Appanwal 8 80000 B.51% #3000y 3.5%%
Madfnnkar Apparaal o, dis, T 6.1T% iy 4, TOHE -
T'illl-'lf'-"'_:l__l:_l'lhlr equiiy
Firticulars LER 1 M at
31 Mareh, 2023 31 March, 202
Spcunties Premiom Resene T, 000 2000
Swmw 1364259 L0 39 4T
g (TASISETY  (7.48.25,034)
ol i5.49,51 618} i6,65.85,561)

"
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BASANT INDIA LIMITED
CIN : L51909DL1985PLC02139%

i} Notes to Financial Statements for the year ended 31 March 2023
Note-26 : Other notes

Previous vear's figures have been regrouped/rearranged wherever found necessary.
Notes 1 to 26 are forming part of Balance Sheet & Statement of Profit & Loss and have been duly authenticated.

The accompanying notes gre an integral part of the financial statements

As per our report of even date
For B Lugani & Associates On behalf of the Board of Directors
Chartered Accountant

Firm Registration:- 002560N

b * K
B-I.uganiU Sushil Aggarwal Bijoy Bhusan Paul
(Prop.) (Director) (Director)
Membership No.: 081454 DIN-00144736 DIN -Ddi445304

Hitashi Syal
Company Secretary



